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Newfoundland and Labrador
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Producing Projects

Hibernia
v' Commenced Production 1997
v Recoverable Reserves 1.65 Bbbls

Terra Nova
v" Commenced Production 2002
v Recoverable Reserves 0.6 Bbbls

White Rose
v' Commenced Production 2005
v Recoverable Reserves 0.3 Bbbls

North Amethyst

v' Commenced Production 2010
v Recoverable Reserves 75 Mbbls
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Hebron Field

| (Photo - Bull Arm Construction Site Oct/2014)

Recoverable reserve
estimate of 707 million
barrels of oll

Project sanctioned
December 31, 2012

Construction ongoing

First oil planned for 2017
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Regional Breakdown
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Regional Breakdown

Legend

New Regional Classifications

Labrador

e 1. Labrador North
2. Labrador South
3. North Eastern Newfoundland
“ 4. Eastern Newfoundland
: 5. Jeanne d’Arc
v
6. South Eastern Newfoundland
Newtoundiand 7. Southern Newfoundland
o iy §i 8. Western Newfoundland and
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Regional Breakdown

Legend
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Regional Breakdown

Legend
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2015 Licencing Round

Easterrj

cameréioss % Newfoundland
- Newfoundland e " NG

/A St. John's

v 2015 Call for Bids (Parcels) — NLO1-EN
v Eastern Newfoundland - 2 year cycle - 2.4 million hectares
v' Call for Nominations (Parcels) closed October 2014
v Spring 2015 - Call for Bids (Parcels) to be announced -
. &,
v Fall 2015 - Call for Bids (Parcels) closes J
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2016 Licencing Round
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v 2016 Call for Bids (Parcels) — NLO2-EN
v Eastern Newfoundland - 2 year cycle — 2.0 million hectares

v Fall 2015 - Call for Nominations (Parcels) to subdivide area to be
announced

v Spring 2016 - Call for Bids (Parcels) to be announced

v Fall 2016 - Call for Bids (Parcels) closes Newlb dland
Labrador



2017 Licencing Round
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v' 2017 Call for Bids (Parcels) — NLO1-LS
v’ Labrador South - 4 year cycle - 2.3 million hectares

v Fall 2016 - Call for Nominations (Parcels) to subdivide area to be
announced

v Spring 2017 - Call for Bids (Parcels) to be announced

v Fall 2017 - Call for Bids (Parcels) close Newlb dland
Labrador



2018 Licencing Rounds
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Two Areas Open for
Nomination

1/ Labrador South

2/ South Eastern
Newfoundland
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3D Electromagnetics (CSEM)

Legend

v’ 2,400 sq km targeting

' Areas of Interest (Sectors)

P o e upcoming Eastern NL region

@ Production Licence

v' Calibrated to recent
discoveries
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Exploration Evaluation

Criteria

1. Prospectivity
2. Business Environment
3. Fiscal Regime

4. Land Tenure System

5. Data Availability
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